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 BPCL’s arm has finalized senior debt financing of $ 14.9 billion for 2-Train LNG project for which final investment decision
was made on June 2019.

 PTC India is exploring opportunities for monetization of its investment in PTC India Financial Services and to sell its
controlling stake. PTC India has 65% stake in the PTC India Financial Services, whose market value stands at Rs 884 crore
as on July 16. Last date of submission of interest in bidders is July 31.

 Century Plyboard said that operations at Joka unit in West Bengal has normalized after partial suspension of the plant
due to cyclone Amphan on May 20.

 L&T Technology Services to acquire Orchestra Technologies for $25 million, to be paid in tranches. The target company is
a U.S. based a specialist technology solutions provider for the telecom industry. The acquisition of Orchestra will

Markets logged healthy gains despite weak global cues
and rising coronavirus infection in India and the world

 Gains in the market were led by IT heavyweight Infosys, which
surged 9.56% on the BSE to close at Rs 910.90.

 In terms of index contribution, Infosys remained at the top among
the stocks that lifted Sensex, followed by HDFC Bank and Kotak
Mahindra Bank.

Global & Asian market overview
 European stocks fell as growing friction in U.S.-China relations as

well as fears of a second wave of coronavirus infections dashed
investor hopes for a revival of the global economy.

 Asian stocks fell as investors fretted about a second wave
of coronavirus infections and the reimposition of lockdowns in the
wake of fresh spikes in infections in the United States, Australia
and Japan.

 US stocks After coming under pressure early in the session, stocks
remained mostly lower throughout the trading day. With the drop
on the day, the Dow and the S&P 500 gave back ground after
ending the previous session at their best closing levels in over a
month.

Industry Buzz
 State Bank of India: Board approves raising additional tier-I capital

up to Rs 4,000 crore and fresh tier-II capital up to Rs 10,000 crore.
It will redeem Rs 11,015 crore of existing tier-II bonds with call
dates in FY21 and sell new bonds to replace them. The bond sale
for redemption will be over and above the proposed tier-II capital
raising.

Indices Close Previous Chg.%

Sensex Index 36,471.7 36,051.8 1.2%

Nifty Index 10,740.0 10,618.2 1.2%

NSEBANK INDEX 21,597.2 21,340.8 1.2%

NSEAUTO INDEX 7,015.9 6,931.1 1.2%

NSEIT INDEX 16,926.1 16,459.8 2.8%

Market depth Advance Decline T/O(bn)

NSE 762 1,110 613

BSE 1,042 1,569 34

Indices Close Previous Chg.%

DJIA 26,734.7 26,870.1 -0.50%

NASDAQ 10,473.8 10,550.5 -0.73%

S&P 500 3,215.6 3,226.6 -0.34%

DAX 12,875.0 12,931.0 -0.43%

CAC 40 5,085.3 5,109.0 -0.46%

FTSE 100 6,250.7 6,292.7 -0.67%

HANG SENG 24,970.7 25,481.6 -2.00%

SSE INDEX 3,210.1 3,361.3 -4.50%

NIKKIE 225 22,770.4 22,945.5 -0.76%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

INFY 9.5 INFRATEL -7.0

BPCL 6.9 TECHM -2.7

CIPLA 5.6 ITC -2.4

M&M 3.9 ZEEL -2.2

BRITANNIA 3.6 IOC -1.9

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 43.9 50.4 -6.4

STOCK FUT 172.5 165.3 7.2
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enhance offerings in the areas of network engineering & enterprise mobility and provide strategic access to telecom
service providers who are investing in next generation digital systems for 5G and internet of things networks.

 Godrej Industries allotted NCDs worth Rs 750 crore.
 Cyient Q1 (Consolidated, QoQ) Revenue down 7.62% at Rs 991.7 crore (Est Rs 953 crore) Net profit up 76.2% at Rs 81.4

crore (Est Rs 52.6 crore) Ebit up 22.2% at Rs 40.2 crore (Est Rs 35.8 crore) Margins at 4.05% versus 3.06%.
 L&T Finance Holdings Q1 (Consolidated, YoY) Net Interest Income down 15.7% at Rs 1,408.9 crore (Est Rs 1,347 crore)

Net profit down 73% at Rs 148.3 crore (Est Rs 242 crore) Incremental provision of Rs 577 crore out of which for Covid-19
it is Rs 277 crore, in current quarter Exceptional gain of Rs 225.6 crore on the divestment of entire stake in the subsidiary
company, L&T Capital Market.

Results Today-
 HCL Technologies, Britannia Industries, ICICI Lombard, Coffee Day Enterprises, Granules India, Hathway Cable.

Indian Macro
 15th Finance Commission Chairman N K Singh on July 16 said it would categorise states on the basis of high, medium and

low growth rate, considering their diverse growth patterns. The commission is currently grappling on whether and on
what factors can a convergence be achieved, recognising the significant heterogeneous growth patterns of different
states.

 The finance ministry on Thursday said banks have sanctioned loans of about Rs 1.23 lakh crore under the Rs 3-lakh crore
Emergency Credit Line Guarantee Scheme (ECLGS) for MSME sector, reeling under the economic slowdown caused by
COVID-19 pandemic. However, disbursements against this stood at Rs 68,311 crore till July 15 under the 100 per cent
ECLGS for micro, small and medium enterprises (MSMEs).

 India's electricity generation during the first half of July fell at a slower pace than in June, provisional government data
showed, as industries and commercial establishments opened up after further following gradual easing of lockdowns.
Power generation fell 3.1% in the first 15 days of July compared with the same period last year, a Reuters analysis of
daily load despatch data from federal grid operator POSOCO showed, compared with a 9.9% fall in June. In the second
half of June, electricity generation declined 5.3%.

Global Macro
 The European Central Bank left monetary policy unchanged during its July meeting, as policymakers took a wait-and-see

approach to assess the effectiveness of a series of unprecedented measures taken over the past four months to support
the bloc's economy amid the coronavirus crisis. The ECB kept its main refinancing rate unchanged at 0% while the
deposit rate remained at a record low -0.5%. In addition, the central bank pledged to buy up to €1.35 trillion worth of
debt through June 2021 under its Pandemic Emergency Purchase Programme.

 Manufacturers’ and trade inventories in the US dropped 2.3% from a month earlier in May 2020, following an upwardly
revised 1.4% fall in April and matching market expectations. It was the biggest decline in business inventories on record,
amid the coronavirus pandemic. Stocks dropped at retailers (-6.2% vs -3.8% in April) and wholesalers (-1.2% vs 0.2%).
Meanwhile, stocks at manufacturers rose 0.2%, rebounding from an upwardly revised 0.5% fall in the prior month. Year-
on-year, business inventories went down 4.8%.



 Global debt surged to a record $258 trillion in the first quarter of 2020 as economies around the world shut down to
contain the coronavirus pandemic, and debt levels are continuing to rise, the Institute for International Finance said on
Thursday in a report.

 The number of Americans filling for unemployment benefits stood at 1.30 million in the week ended July 11th, little-
changed from a revised 1.31 million claims in the prior week and above market expectations of 1.25 million. The latest
number lifted the total reported since March 21st to 51.3 million, as record spikes in coronavirus infections forced
several states to scale back or pause the reopening of their economies. The 4-week moving average, which removes
week-to-week volatility, eased to 1.38 million from 1.44 million, while continuing jobless claims decreased to 17.34
million in the week ended July 4th, below market forecasts of 17.60 million.

 Import prices in the US increased 1.4% month-over-month in June 2020, following a 0.8% increase in May and easily
beating forecasts of a 1.0% advance. It was the largest monthly increase in import prices since March 2012 led by a
record rise in fuel prices (21.9% vs 15.4% in May). Prices for import petroleum rose 23.0%, after advancing 16.1%, and
natural gas prices increased 6.8% following a 6.4% rise the previous month. Nonfuel import prices rose 0.3% in June,
after a 0.1% gain in May. Year-on-year, import prices fell 3.8%.

 Imports to the Euro Area fell 26.7% from a year earlier to EUR 133.9 billion in May 2020, the largest decline since a
record drop in July 2009, as the COVID-19 containment measures widely introduced by the countries across the region
hit domestic demand.



S1 S2 PIVOT R1 R2

ADANIPORTS 307 304 312 315 320
ASIANPAINT 1668 1631 1683 1720 1735
AXISBANK 423 412 430 441 447
BAJAJ-AUTO 2910 2879 2930 2962 2981
BAJAJFINSV 6148 5999 6214 6363 6429
BAJFINANCE 3147 3068 3181 3259 3294
BHARTIARTL 556 548 561 569 574
BPCL 377 351 387 413 423
BRITANNIA 3763 3631 3822 3954 4013
CIPLA 653 624 665 694 707
COALINDIA 124 123 126 128 130
DRREDDY 4072 3966 4118 4224 4269
EICHERMOT 18289 17950 18664 19003 19378
GAIL 95 93 96 98 100
GRASIM 576 571 584 589 597
HCLTECH 611 587 632 657 677
HDFC 1768 1736 1781 1812 1826
HDFCBANK 1043 1023 1054 1075 1086
HEROMOTOCO 2659 2580 2692 2771 2804
HINDALCO 162 159 165 168 170
HINDUNILVR 2255 2220 2273 2309 2327
ICICIBANK 341 337 345 349 352
INDUSINDBK 505 482 513 536 545
INFRATEL 181 176 194 198 211
INFY 879 856 917 941 979
IOC 82 81 84 86 87
ITC 190 188 195 197 201
JSWSTEEL 196 190 199 206 208
KOTAKBANK 1287 1246 1307 1347 1368
LT 907 890 915 932 941
M&M 553 532 564 585 596
MARUTI 5790 5687 5855 5958 6023
NESTLEIND 16955 16355 17360 17960 18364
NTPC 85 84 87 88 89
ONGC 75 74 76 77 78
POWERGRID 160 157 162 165 167
RELIANCE 1814 1785 1841 1870 1898
SBIN 183 180 185 189 190
SHREECEM 21279 20874 21655 22061 22437
SUNPHARMA 491 483 498 506 514
TATAMOTORS 101 99 103 105 106
TATASTEEL 333 325 340 348 355
TCS 2177 2142 2255 2289 2368
TECHM 574 555 606 624 657
TITAN 944 928 959 976 990
ULTRACEMCO 3763 3699 3798 3862 3897
UPL 424 415 433 442 451
VEDL 106 104 109 111 113
WIPRO 255 248 262 268 275
ZEEL 153 150 158 160 165

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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